Jé'ihmba!

Post-Payout --- Good Faith Estimate For OSR 047 Only GFE-1
Name of Project Report Month™: 2011-01 Template For Period 2016 to 2033
OSR047 Form d: OSR047 GFE 2016|
BA ID of Operator Operator Name: Name of Operator Version
Production Month 28N FEB AR APR wAY JuN UL AUG SER. oct Nov DEC ToTAL
Indicate Actual or Estimate for Month (Act) (Est) (Est) (Est) (Est) (Est) (Est) (Est) (Est) (Est) (Est) Est)
PRODUCTION, SALES & HANDLING CHARGES®
Total Crude Bitumen Production () 00 00 00 00 00 00 00 00 00 00 00 00 00
Crude Bitumen Volume at RCP (m?) 00 00 00 00 00 00 00 00 00 00 00 00 00
Blended Bitumen Volume at RCP (m?) 00 00 00 00 00 00 00 00 00 00 00 00 00
(Other il Sands Products Volume at RCP (unit) 00 00 00 00 00 00 00 00 00 00 00 00 00
Crude Bitumen AL Sales Volume (m’) 00 00 00 00 00 00 00 00 00 00 00 00 00
Blended Bitumen AL Sales Volume () 0.0 0.0 0.0 0.0 0.0 00 00 00 00 00 0.0 00 00
(Other il Sands Products AL Sales Volume (uni) 00 00 00 00 00 00 00 00 00 00 00 00 00
Crude Bitumen AL Sales Value ($) 50 50 50 50 50 50 50 0 0 50 50 0 50
Blended Bitumen AL Sales Value (5) 0 0 0 0 0 0 0 50 0 0 0 0 0
Other Oil Sands Products AL Sales Value ($) 0 0 0 0 0 0 0 50 0 0 0 30 30
Crude Bitumen Handling Charges for AL Sales () 0 0 0 50 0 50 50 50 50 50 50 50 50
Blended Bitumen Handling Charges for AL Sales (S) $0 $0 $0 0 0 0 0 0 0 0 0 0 0
lloter oit Sands Products Handiing Charges for AL Sales (5) 30 30 30 30 30 30 30 30 30 0 30 0 0
NON ARM'S LENGTH INFORMATION
Crude Bitumen NAL Sales Volume (m?) 00 00 00 00 00 00 00 00 00 00 00 00 00
Blended Bitumen NAL Sales Volume (m*) 00 00 00 00 00 00 00 00 00 00 00 00 00
(Other il Sands Products NAL Sales Volume (unit) 00 00 00 00 00 00 00 00 00 00 00 00 00
(Crude Bitumen NAL Sales Value (5) 50 0 0 0 0 0 0 0 0 0 0 0 0
Blended Bitumen NAL Sales Value ($) 0 0
(Other il Sands Products NAL Sales Value ($) 0 0 0 0 0 0 0 0 0 0 0 0 0
Crude Bitumen Handling Charges for NAL Sales ($) 0 0 0 0 0 0 0 0 0 0 0 0 0
Blended Bitumen Handiing Charges for NAL Sales () 0 0 0 0 0 0 0 0 0 0 0 0 0
Other Oil Sands Products Handling Charges for NAL Sales ($) 0 0 0 0 0 0 0 0 0 0 0 0 0
Diluent in NAL Sales Volume (m*) 00 00 00 00 00 00 00 00 00 00 00 00 00
[Diluent value in NAL Sales () 50 0 50 0 0 50 50 0 0 0 0 0 0
(Other Oil Sands Product FMV (Sfunit) 5000 50,00 50,00 50,00 50,00 50,00 50,00 5000 50,00 50,00 5000 5000
[eitamen pensity (gim’) 00 00 00 00 00 00 00 00 00 00 00 00
Bitumen Hardisty BVM Price (§m’) $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
BVM Transportation Allowance ($im’) $0.00 $0.00 0,00 0,00 $0.00 $0.00 $0.00 $0.00 0,00 0,00 0,00 50,00
[BYM Quality Adjustment (sim’) $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Bitumen Adj BVM Price ($im*) $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
UNIT PRICE
Crude Bitumen Unit Price ($im") - AL Sales > or = Threshold% $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 50,00
Crude Bitumen Unit Price (§/m) - No AL Sales $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 50,00
(Crude Bitumen Unit Price (/") - AL Sales < Thresholdd% $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 50,00
Blended Bitumen Unit Price (8/m°) - AL Sales > or = Threshold% $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 50,00
Blended Bitumen Unit Price (/m®) - No AL Sales $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 50,00
Blended Bitumen Unit Price ($im") - AL Sales < Threshold% $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 50,00 $0.00 50,00 $0.00 $0.00
(Other il Sands Product Unit Price (/i) - AL Sales > or = Threshold% $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
(Other il Sands Product Unit Price (S/unit) - No AL Sales $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
(Other il Sands Product Unit Price (/i) - AL Sales < Threshold% $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
REVENUE
Crude Bitumen Revenue 0 0 0 0 50 0 0 0 0 0 0 0 0
Blended Bitumen Revenue 0 0 0 0 0 0 0 0 0 0 0 0 0
Other Oil Sands Products Revenue 0 0 0 0 0 50 0 0 0 0 0 0 0
[PROJECT REVENUE (use to calculate Net Revenue) 0 0 0 0 0 0 0 0 0 0 0 0 0
DILUENT
Diluentin AL Sales Uit Price (i) $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 50,00 50,00
Diluent in Volume at RCP Unit Price (sim’) $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 50,00
Diluentin AL Sales Volume (m’) 00 00 00 00 00 00 00 00 00 00 00 00 00
Diluent in Volume at RCP (m*) 00 00 00 00 00 00 00 00 00 00 00 00 00
Diluent in Remaining Volume (m) - Vol at RCP less AL Sales 00 00 00 00 00 00 00 00 00 00 00 00 00
Diluent Value in AL Sales (5) 0 0 0 0 0 0 0 0 0 0 0 0 0
Diluent Value in Volume at RCP ($) 0
Diluent Value in Remaining Volume (5) - Vol at RCP less AL Sales 0 0 0 0 0 0 0 0 0 0 0 0 0
[GROSS REVENUE (do not use 1o calculate Net Revenue) 50 50 50 50 0 0 0 50 0 0 0 0 0
ALLOWED COSTS (AC)
Project Operations (excludes cost of diluent) 0 0 0 0 0 0 0 0 50 0 0 0 0
Diluent 0 0 0 0 0 0 0 0 0 0 0 0 0
Capitel 0 0 0 0 0 0 0 0 0 0 0 0 0
Project Expansion PNCB 0 0 0 0 0 0 0 0 0 0 0 0 0
Total Period Costs 0 0 0 0 0 0 0 0 0 0 0 0 0
Cumlative Balance Carried Forward Upon Payout 0
Previous Period's Net Loss 0
Return Allowance on Prev Period’s Net Loss 0
Excess of Prev Period's GRR over NRR 0
Total Allowed Costs before ARA 0 0 0 0 0 0 0 0 0 0 0 0 0
ARA for UGC 0
Total Allowed Costs after ARA 0
(OTHER NET PROCEEDS (ONP)
[Excess of Prev Period's ONP over Total AC 0
[Eamed (Current Period’s ONP) 0 0 0 0 0 0 0 0 0 0 0 50 0
Total Other Net Proceeds 0 0 0 0 0 0 0 0 0 0 0 0 0
Allowable Revenue from Other Net Proceeds 0 0 0 0 0 0 0 0 0 0 0 0
Excess of Current Period ONP over Total AC Before ARA (Carry Forward to Next Period) 0
NET REVENUE AFTER ARA 50
INET LOSS AFTER ARA (Carry
Forward to Next Period) 0
[Revenue for Royalty Calculation® 0
Net Rev Royalty (NRR) After ARA Ruy Factor 0.00000%| 0
Gross Rev Royalty (GRR) Rs% 0.00000%| S0
[Excess of Current Period GRR over NRR After ARA (Carry Forward (o Next Period) 50
Royalty Installment Calculated 50 50 50 50
Rovalty Installment Payable® S0 S0 S0 S0 S0 S0 0 S0 50 0 50 50 50
c valty 0 0 0 0 0
) e the repor
(@ Fortne the same as For i e
“Revenve weif f i
Reminder: This report must be accompanied by a statement indicating approval of his report by the chief financial officer, or by a senior officer of the operator approved in -0l sands 2009, Section 38(5).

The statement of approval must reference the project id and royalty payable being approved.

‘Contact Name: Enter contact or the form
Company Title: Enter contacts positon
Date Prepared: yyyyimmidd

Phone Number: (s##)s#i-4

E-Mail Address: Conaci@emailca
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SCHEDULE "B" to ALBERTA SUNCOR (0.S.G.) CROWN AGREEMENT:
o THIRD AMENDMENT AND BITUMEN ROYALTY OPTION AGREEMENT
et DRAFT AND WITHOUT PREJUDICE - SUBJECT TO REVISIONS

Revised: November 17, 2011

[T v [ 1009 [ 2000 | 2001 [ 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2000 2010 2011 2012 2013 2014 205 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033
All dollar amounts are in SCAD millions unless otherwise stated |
Remaining Value @ Jan. 1, 2009 I [ [ } } 0.00

Cost Adjustment Pool - Opening Balance CAP? = CAPY; — PRy_s| where T > 2000 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 000 000 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Period Discount factor 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
| Annual Recognition Amount 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Cost Adjustment Pool Reduction 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(Cost Adjustment Pool - Closing Balance 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
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[Calculared Freid for GSro47 GrE Formua
[Monthiy UnitPrice (can be neqative, rounded to 2 decimals)
[Crude Bitumen Unit Price (Sim" - AL Sales > or = Thvesholdb (Crude Bitumen AL Sales Vaive - Crude Bitumen AL Handing Charges) / Cruge Biumen AL Sales Voume

(fe. (1CHC)1TD)

[Crude Biumen Unit Prce (Si™ -No AL Sales

(Crude Bitumen Volume at RCP x Biumen A0 BVM Price) / Crude Bitumen Volume at REP

(e NQOxP)1PQ)

[Crude Bitumen UnitPrice (si) - AL Sales < Trveshodie

(Croce Biumen AL Sajes Value - Crude Bitumen AL Handing Charges) + ((Crude Biumen Volume at RCP - Crude.
Bitumen AL Sales Volume) x Bitumen Adi BVM Price)/ Crude Bitumen Vol at RCP.

(e, (1C-HC) + (NQx P) /PQ)

Tupefs> Unit Price (S/7) - AL Sales > o = Threshold

(Blended Bitumen AL Sales Valve - Bended Bitumen AL Handing Charges) / Bended Bitumen AL Sales Volume

(fe_(TCHC) [ 7D)

Eiended Biumen <elend Type(s)> Uit Price (i) - No AL Sales

Vol at RC

P Price) = Dilent Valoe n Volume ai
RCP ) Blended Btumen Vokme at RCP.

(e (NQxP) - CD)  PQ. where

Elended Biumen <Blend Type(s)> Unit Price (i) - AL Sales < Thveshodse

Saks Vake iRCP
Vale in

Sales Volume
Remaining Volume) / Bended Bitumen Volume at RCP

(e (TC-HC) + (NQ X P) + CD)) / PQ . where NQ s clean crude bitumen i a bend

[Civer Ol Sands Product Uit Price (St - AL Sales > or = Tesnoldhs

AL Sales Value - r
Procucts AL Sales Volure

(e, (TC-HC)  TD)

o (i) o AL Sales

(ther O Sands Producis Valume al RGP x FIV) [ Other Ol Sands Products Volume at RGP

ie (N0 xP)1PQ)

[Otrer o Sands Product Uit Price (i) - AL Sales < Thvesholdht

(ther O Sands Products AL Sales Value - Ofher O1 Sands Products AL Fanding Charges) ¢ ((Ofher Ol Sands
Proccts Voume at RCP - Other Ol Sands Products AL Sales Vokume) x FMV) / Otfer Ol Sands Products Volume at

(e, (TCHC) = (NQ X)) 1PQ)

[Formula Legena 1c 31 party dssosiion
Ty
1D 3t
P less AL disposiion (for Blend, NOis the
P _Bitumen Ad BVM Price or m
Bitmen Ad) BVM Py @
BV - B
PO - Total volume of oi sands products RCP for the month
[Co - costor blend
5 tumen Adi B price (sim) BV Price BV Oualty Adustment

[Fevenue (can be neqative. rounded 1o whole value)

Conton 1 - It AL Sales meet 3rd Pary Dispositon Trveshoid of 0%

[Cruge Bitumen Volume at RCP x Crude Biumen UnitPrice vhen AL Sales > or = Thveshold

Congiion 2 -Ifno AL Sales

Cruce Biumen voume at RC; price when No AL

Congition 3-ItAL Crude Biumen Volume at RCP x Crude Biumen UnitPrice when AL Sales < Thveshold
‘Condion 1 - I AL Sales meet 3 Party Dispositon Tireshold of 0% atRce ‘Sales > or = Thveshold
Congiion 2 -Ifno AL Sales atrep Price when No AL Sal
Congition 3-ItAL atRee ‘Sales < Thveshold
[one: Revenve
‘Condition 1 I AL Sales meet 31 Pary Dispositon Tireshold of 0% Products ‘Sales > or = Thveshold
Condiion 2 -Ifno AL Saes Other O Sands Products Volu T Ut Price when No AL Sal
Congtion 3-ItAL Produets Products ‘Sales < Thveshold
[Digent
e () Dikient in Volume at RCP - Dibent Vol in AL Sajes Vol
[Divert s Dikient Value in Volume at RCP - Dilent Value in AL Sales Voure
[Dientin AL Sales nit price (sim) Dilien Value in AL Sales Volume / Dilsent Volume n AL Sales Volure.

it in Volume at ROP Unit Price (S

Dikint Value in Volume at RCP { Diient i Volume at RCP.

Costs
Period Costs

Project Operations (exchutes costof diuent) ¥ Captal * DIuet

Total Alowed Costs Before ARA

Period Costs Periods Net Loss +
Loss + Excess of Prev NRR

ot Alowed Costs After ARA

Total Aloved Cost Before ARA for e Period - ARA for UGC

Total Oher Nt Proceeds.

Excess of Prev Periods Total Oher Net Proceeds over Total Alowed Costs 1 Eamed Proceeds

[Fiowabie Revenue from Other Net Proceeds.

Tesser of Total Alowsd Costs Before ARA or Toral Ofer Nt Proceeds

[Excess of Curent Period ONP over Total AC Before ARA.

Total Oer et Proceeds for the Period  Total lowed Costs Bfore ARA for the Period

[Diert

| Bhert Ve i Vokame at RGP

project Revenue

Sumof (g Cruge
Revenve)

Gross Revenve

Prolect Revenve - Dibent Value in Vokime af RCP.

Project ter ARA for Period Nt Proceeds
et Revenue After ARA for the Period than or equalto 0) for Perioa)
Tor Period Aer ARA. Period + Alowabie Reverie
et Loss After ARA for the Period (must be greater than or equaito 0) o Perioa)
W Gross Rev Royaly ‘GRI > Net Rev Royaly NI Ater AR, ther: Gross Rev Royaly - Net Rev Rayaly Afer
Ecess of NRR After ARA (carry forward 1o next period) AR othervise. valve is O

evenue for Royaty Calculation

Biend) + Total Other 05
Procct Revene)

Note: Product Revenue for royally must be greater than or equal (o zero. Diluent value for royalty must be
less than or eoual o the Blend revenue for rovaly.

et Revenue Roaly After ARA (rounded to whole value)

Revenue for Royally Calculation x Published Ry Factor x Net Revenue After ARA | Gross Revenue

Gross Revenue Royaly (rounded to whole value)

Revene for Royally Calculation x Published Rt

st Factor (published by DoE)

Ry Factor = 25% + (Fy (A8)). where.

Fyis 16% divided by $65 per barrel

s thelesser of the Wi orce forthe vear conaining the Period and $120 cer brre:

B s the lesser of Afor that vear and $55 per barl,

Ry = Rubb Factor x NR Alter ARAI GR, where

Ry i the Crown's royaly share of the quaniy expressed as a percemtage:

NR i the net revenue o the Proiect for the Period Afer ARA.

tevenve of the Project for the Period

st (published by Dog)

Reh=19% + [Fg (A- B)] where

Redh s the Crown's royally share of the quantty expressed as a percertage

Fo Is 8% dvided by $65 per barre,

[As the lesser of the Wi prce for the cer barrel

B s the lesser of Afor that vear and $55 per barl,

[Annual Roval

[Arual Rovat i the areaterof the Gross Revenue Rovaly Afler ARA.

Rovaty nstaliment Calculated (can be negative)

s 5 e Insallment calcuation of the annual royalty payatle. I Gross Revenue Royaly s Greater than Nt Revere
Royaty Afer ARA, the annual oyalty payalie is the Gross Revenue Royaly amoun, othervise, te annual oyaty
oavble i the Net Revenue Rovaly Afler ARA amoun,

G o Revenue (o Date
e Period s he
o (cannot be negative) same as he Rovalt Caleulated for the monih)
Royaly
The o must be entered

into the soreadsheet.

e
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